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Best Way to Meet Present K\ohangeSituation. I tee I a res
V. M. Muchnic.

FRANCE MAKES I'KOUUKSS

Spanish Social and Industrial
Conditions Are Greatly

Unsettled.

ft M. Mtoohnir. manarei of tli« fortf*nales department of the American
tiOOomotive Company, v.ho has just re-

turnrd from a business tour of western
Europe, declared yesterday that the best

wuy that American manufacturers could
meet the present exchange situation and
wntinue to do advantageous business
with European customers was to utilize
thair maximum credit in this country
ad extend that credit to their clients
on the Other side of the water. Mr.
Sfuchpio reported that in addition to

t)M order for fifty locomotives for tho
P»rl»-Orleans Railway, which the companyh*d announced that lie hart rewived.he was given also an order fo'r
>n Pacific type locomotives for the
Aeni'ns de Fer de Province rte Santa
Pe. a French railway company operatingin the Argentine. Those engines, he
mid. were to be the duplicates of twentyothers which were ordered last year
and would be completed in the company's
plants during the first three months of
next year.
"The general situation In France." Mr.

Muchnic said, "I found very much Im-
proved since my visit last year. »nn~

there Is a decided slacken in* In many
industries.notably textiles and automo-
biles.the labor situation is all that
could be expected, considering what
France has been through during five
years of war.
*The working: people as well as the

business men have every confidence in
their Government, which makes for Industrialand business stability and
augurs well for the future.

tnnettlrinrnt In Spain.
"The social and industrial conditions

In Spain I found quite unsettled, and I
l'kely to remain so until after the generalelections to take place this month,
^he controversy over an increase in
railway freight and passenger rates appearsto be the principal political Issue
in the campaign. The railway service
In Spain is very much disorganized, duo
to lack of locomotives and cars. The
cost of railway operation in that countryhas risen during the war and since
to such un extent as to cause severe
losses in operation. As all railways in
Spain are privately owned, the companiesfound themselves unable to acquirenecessary equipment to give satis-

"A bill proposing substantial increasesin rates, favored by the Government,was submitted to the Cortes early
this year. After most futile discussions
It failed of enactment, and the Governmentdissolved tlie Chamber and called
for new elections. In the meantime a

royal decree was issued lending the
railways funds with which to purchase
equipment, such advances to be repaid
to the Government in twenty annual instalments,bearing Interest at tic- rate
of *> per eat. It is not probable that
the railways will take full advantage
of this offer until assured of substantial
increases In rates to permit earnings
enough to pay bark the advanees the
Government offers.
"The financial conditions in Spain are,

on tie other hand, very sound and there
is no scarcity of funds. The high cost
of the dollar in Spain. Franc* and
other countries- militates very effectively
against our making sales abroad. It is
h very serious handicap in our fort-inn
commt-ri't-, ihr full import of which is
not yet Krasp.it by our busidean men
and manufacturers.

Vilroi-ittpn foreign ( rriilK.

"Large foreign loans advocated bisonsand offered by certain bankers to
some European Qovemments to correct
exchange will not correct it. nor will
such loans be accepted by most foreign
Governments. The high rate of exchangeon the dollar act/, as a brake in j
all European countries on unnecessary
purchases abroad, principally in the
United Stater, and stimulates domestic
industries and business. The benefits
therefrom arc greater than the losses'
such countries Incur when forced to pay
the present high rate of exchange for
foodstuffs, coal and other absolute necessities.

"Those conditions can be somewhat
mitigated through a more liberal extensionof credits by our manufacturers
and merchants to foreign clients. It can
be done with reasonable safety to their
immediate and ultimate benefit. They
should not wait and expect our bankers
to flout huge foreign loans to correct exchange.It cannot bo done. The individualmanufacturers and merchants are
In better position with or without the
assistance of their hankers to investigatethe financial responsibilities of their
clients and they and not the hank*
should assume the business risks.
"Our manufacturers and merchants

shoull take advantage of their maximumborrowing capacity from their
banks and then extend required credits
to their clients abroad. Such a policy
would have a quicker effect on correctingthe exchange situation. It would
distribute the loan and risk over a much
larger nrea and permit our continuing
the export of our manufactures. I am
an optimist on all western European
countries and believe they are working
out their problems.though slowly.
satisfactorily."

DIVIDENDS.
riocx orrayRacord.able,

Boston A v oven Hoar ami
Rubber <'o, g, $2... Dec. 1 Dec. IS

Boston Woven How nnd
Rubber >'o pf, a-a, $::. Doc. 1 lice. in

liuryrus Co pf. o *1 7" Deo. 20 Jan. 2
Bucyrus Co pf. iire.um, $8.GO..Dee. 20 .Ian. 3
Central Twatlier pf. o. $1.75..Dee. 10 Jan. 11
Certain-teed l'rodu< t« Co. q,

1 Dec. in Jan. 1
Certain teed Products lat pf.
q. 11.75 Dec. in Jan. 1

Certain t«ed Products 2d pf.
<|. 11.78 Dec. in Jan. 1

Otnn. New Orleans end Texas
Rao R>e» < o. a a. $3 IVc. 2 Dec. 23

Clnn, New Orleans and Texas
t'ac R«y Co, extra, 8.1 50 .Dee. 2 Dec. 23

Ctnn. New Orleans and Texas
Rkc Rwy Co pf, q, $1.25...Nov. 24 D"'. t

Colonial Finance Corp, q, 25c.Deo. Jan 2
Colonial rinanca Corp, pf, q.

$2 T>cc. Jan. 2
<'ontlnenlal "II Co. q. 82 Nov. 21 Ijec. 15
RndlroM, Johnson, q > 1.».">...I>cc. |i .Jan I
Kndlcott, Johnson pf. q, 81.75.Dec. n Jar I
Famous flayers I.asky c.,rp,
q,$2 De< 15 Jan .1

Imperial Oil Co. I.td. i, 75c. Nov. 2.". Nov. .Ml
Imperial Oil Co. "ttra. $1..50.1c 15 1 #c. Is

jXirlnlyre Porcupine Mines.
l.td, fie Dei I Jan. 1

MarKlj Cnminmii s. q 81 50 Dec i Jar..
MaeKay cnenpariles pf. q. $t.|ier. I Jan 5
New York Dock, *2.50 Feb. 5 Feb, 15
New York Dock pf. $3.50 Jan. 5 Jan. 15
Railway St.el spring, q. $2...Dee. IK ft- ."I
Railway Steel Spring tif. q.

$1.75 tec. I I tec. 20
Realty Ac " cull, s a. * .Jan. 5 Jan. 15
ReaPy X Jan Jan. 15
Beet It hrn i i pf. o $1.78.Dee. !."> Jan. 1

Payable In Dominion of Canada Vletory
bond"

EX DIVIDEND TABLE.
To-da). ,

Consolidated Cigar pf. ,. r $1,751
llreaeent Pipe t»ln I..;..". 75c
Fibers' Mrm h Smelt, pf....; $1.75
t ienrral Clanr pf 1.78
Mahonlnn invest 1.30
xfahonlne Int «t. ivtra 4 On
New N'lqnero Kitfrnr 8.301
.2tw Nlqucro Hticat pf 3.80
Proctor * Oamble pf.. 1 "0

/
. '

Business Troubles
v J

PETITIONS i> BAVKH1PT< V.
TIio following petitions in bankruptcy vera

filed Tuemtay In tlie United States District
c'ourt.

Involuntary- petition against S. Hacker,
dealer in men's clothing. »I SW Seventh
avenue, hy creditors Liabilities arc given
as $KO.OOO ami asset* *40,000. Maurice 1..
Shaim of Broadway Is attorney for
creditors.
Involuntary petition acaitis! Bernard Uutvhlck,dealer in woollens, of tireeit street,

by creditors. Arcliibald l'almer of 'J08 Itroud
way is attorney for the creditors.
Involuntary petition utrsnlxt Irclng Tan

licnbauin. trading as ilie* Elite Hosiery and
Uudejwra i Company of 640 Broadway by
creditors. Archibald Calmer It attorney for
the creditor*.
Involuntary petition against Joseph Ia-onard.

jeweller, of lift Manhattan street. David K.
linger. 27 Cedar street, Is attorney for the
creditors.
Involuntary petition against Samuel Bernstein,Abraham Malnter and Louis Silverman.doing business as the Star Metal Company,smelters and refiners, of 34 New

Bowery, by creditors. Liabilities are glvan
as $00,000 and assets $110,000.
Involuntary petition against Mendel Marino*and Louis Kernel, dealers In woollens,

of 43 Avenue B and 285 Broome street,
doing ousiness «s Marlnos & Kernel, by
creditor*. Joseph Krinskoy of 330 Broadway
la attorney for the creditors.
Another Involuntary petition was filed

against the same firm by II. 4 .T. J.
Lessee of 323 Broadway, representing JosephTucker and two other creditors.

NCHKDl'J-EH IN ItANKltl FTCY.
The following schedules in bankruptcy were

filed Tuesday in the United States District
Court:
Schedules of Solomon Llchtensteln. cake

seller, of 1394 Boston road, give his liabilitiesas $2,449 and assets at $350. Louts
Dorfmart of 1200 Broadway represents Llchtenstein.
.Schedules of S. Elirenberg and Benjamin

Ehre; berg, doing business as S. Elirenberg
fc Son, clothing manufacturers, at 110 East
Broadway, give liabilities at $41,750 and
assota as unknown. Samuel C. Dubersteln
of 03 Tarlt Itow is attorney for the alleged
bankrupts.

ASSIGNMENTS.
Irving A. Tauberman, trading as th" Elite

Hosiery and Underwear Company, dealing In
hosiery and underwear at 040 Broadway,
Tuesday assigned for the benefit of creditor:;
to Marcus Helfatwl.
The Star Metal Company, unletting and

refining, at 34 New Bowery, assigned for
the- benefit of creditors to Julius Fischer.

RECEIVERS IN BANKRUPTCY.
The following receivers in bankruptcy were

appointed Tuesday in the United States DistrictCourt;
Judge Julius M. Mayer appointed George R.

Hail receiver for Bessie Sarbone of Liberty,
Sullivan county, with a bond of $500. Charles
J. Folz of 2 Rector street is attorney for
the creditors.

tudge Mayer appointed gyres .7. Keith and
Martin C. Ansorge receivers with a bond of
$5,000, for Samuel Backer of 396 Seventh
avenue.
,*uuk" ri uppninieu u llllillll J. I.UU"

receiver for Expert Bag ami Suitcase Companyof 316 Church street, with a bond of
*500. Alexander l.evlne of 1328 Broadway
Is attorney for the creditors.
Judge Mayer appointed H. J. Rascner and

I'avid Rob»on receivers for Bernard Rutchick,dealer In woollens, of 223 Greene
street. No bond was stipulated.

judgments fired.
MANHATTAN.

The following judgments were filed yesterday:the first nam" being that of the debtor:
Bergman, Samuel.Roval Diamond
Co.. lne : J304.85

Brown, Wilbur C..American AgriculturalChemical Co 217.98
Borinan, Jacob A., and Theodore
Tworoger.K. Buder 844.28

Harnett, Jack.P. Archer 161.91
Brooks. Bom.Corn Exchange Bank 117.70
City of Nov. York.N. Sweeney 111.85
Carlton, John.Morris Plan Co.,

N. Y 111.70
Cardinal, Edward W..Gerard Auto-'
mobile Co 103.47

Coluci 1, Edward, and George W.
Illndemarsh.People, Ac 500.00

Campbell, En.ma.E. 1. Williams.. 1,218.02
Do.vle. Nathaniel, and Dorothea A.
.I,. 11. Vogler 087.95

Same.L. V. Miller 887.95
Doern, John, and New Atnstcrdam
Casualty Co..People, Ac 1,500.00

Ellas, Albert I. <I,a Salle Products
and Supply Co.).Dnrral Soap Co.,

lne 140.38
Ihl Co., Inc..S. Wilkes 317.7::
Pc- llcnlamin, and Barney Kara
.Morris Plan Co.. N. Y 183.8o

1 'r;.", Milton.Morris Plan Co., N. Y. 111.70
Firestone, Harry J..J. Van D.
Young 169.20

Romberg. Sanl, Jennie Gomberg,
Abraham Schwartz, Paul ComItergand Isidore Rosensteln.
Morris Plan Co., N. Y 1(19.95

Gnldlu, Sophie, Julius Singer, Max
(lobel and Isidore Rosenfeld.Same 115.00

Urocoff, Prank, Walter Burke and
Walter Heck.Same 113.90

Grafrtcln, Rubin, and Joseph MclaughlintMcl aughllnl & Graf-)
vtcini -M. Welnsteln 182.40

Gunford Co., Inc..M. P. Hlckey
Co., lne / 784.85

Goldberg, Samuel.J. Pine 112.49
Hopin. Max, Gersben Drar.ofsky,
Harry Novick, Max N'ovlck, AbrahamNovick. Rubin Rapiuiport,
Morris RelngoM, Isidore Reiner,Idand Jacob Kaufman.A.
Kalash 1,413.00

Heetllng, Arnold, and Charles
< iriikiiian.People. Ac 300.00

llauthorne, Helen.Morris Plan Co..
N. Y 111.70

Hakoun. Harry A..I,. 11. Goldso11.. 1,050.78
J. E. Cunningham A Co., Inc..E.
P. Sturm 232.59

Kane, John, and National Surety
Co..People. Ac 1,300.00

Kelly, Edward, Mary Kelly, David
Creenbers and William (llockson
Morris T"1an Co.. N. Y 1R5.10

Kaw, Max W..A. Hirscli 105.91
Klein, Samuel.Corn Exchange Hank 11A.<
Kenny, Mnry.R. J. Dohertjr, costs 492.83
Danger, Geo. R..D. lloext«r, coat*. 100.10
Macomber, W, Sturgls.P. A. Dorman IOC.TO
Mayer, I,eo K..C. P. HUMon 111.35
Mlers, Robert.L. W. bevy 307.37
Marcus, Harris W., Benjamin M.
Marcus, Mendel V. Marcus, David
Marcus and Leon J. Mareus.B.
siperber et al 1.047.55

Newman, Joseph A..A. J. Piccard
* Co., Inc 278.73

Noschkcs, Hldmund. and Harry
Crosslin rd (Noschkcs t-Crossbard).BelmontSilk Co.. Inc 813.05

O'Neill. John-People. «. 100 00
Offerinan, John H..II. I">. Luhrs.. .".,179.18
cjuinnett, Charles II..A. K. P.
Quinnett 107.57

Both. Isadora.Pacific Bank 701.87
Hcynolris, George II. .If. K. Beegle. 581.85
Russell, Edmund, and James Eraser

-Morris Plan Co., N. Y 215.30
Raunheln. Emanuel.C. W. .Tarohj 340.20
Rosenberg, Max. and Charles Class
(Rosenborg * (Sla»c).P. Cohen. 1,100.14

Stolpcr. Mori's.L. Wendel 128.50
Singer. ItaUrlCC. and lfarry Wind.

Vnton EX'hang Ntl. Bank nf N.J 1.825.55
Pegah Abraham 18. K. Hnt Frame
Co.).A. Wlmpfhelmer «t al 495.70

Hmlth, Lolne W..H. Jaskol et al.. 181.11
Straohen, John.Mervyn Realty Co. 1,955.07
Htrauss, Morris I,..J. Arons...... 745 12
Tohan, Klzkalls. or Rlakawellh*
Tahan-f. P. lx-111 055.04

Tucker. David, and David U. Patten
.M. Cohen et al 2.933.8(i

Werdlnger, Benjamin .J. Pine 100.82
Zlm», Andre-- (7. and is. iron ''o.
.State Industrial Commission... 273.0O

Bronx.
The flvat name ia that of the debtor

Bohemian, Israel..1. Markowitz... $333.40
Connell Daniel) and Anthony, Inn.
.DUlman Bakery, Inn 936.90

Kohler. Stella.B. I'arr 12.".2"
Knlfht, Harry P..W. M. Oorlianu. 241.20
McClrath. Lawrence.r.'nlon Ry Co. 119.9*
Mullem John, and Marv and Otto
Ban*.Hsm. 11H.90

n-f.rady, Batr'k.J. X. Worthlnatoii 142 02
Itahlnowlta, Max, and Mary and
Benjamin OoUIIeb-Morrlv Plan
Co. of N. V 112.00

Ilneenberit, Max. and Charles Class
.B <-.hen 1,100.14

Walsh, Marv 1-h.II Pettenateln. 10.1TSWartsky. Max-J. Mlndlln 1J9.00
*.%T1MF1KI> .Il IM.MKNTk,

MANHATTAN.
The first name is that of the debtor, the

second that of the creditor and date when
ludsment wua filed:
Manhattan Wortrace 'o..Nut.
Surety Co.; Feb. 12. 1910 $0.-33.71

llllndenran. Harry.L. Nelson
.tun- a, li'2<> 1.131.34

Burns Bios., Inc..T. P'litc: Oil
2>. 11» 1 > 2.434 9,".

Cohen. Herman.I,. I.esaler ot al.l
Nov 17. 1020 4.414.4*

t'elite Pi r duets Co. .ft Hrotly; No1*.
I. 1920 .1.041.2)1

Same.Same <» :.o. 1020.. .3.100.24
Hipp Mas end Km -. Mayers:
kept. 7, 1917.. .. "16.93

Rlehardto'i, Thomas c. ,y. $v
Pross el ni.: In c. 14, 1017.. t'.CITO

Salomon. Charl'iu, and Victor P.
»min-L. Alperti et a!.: No12.102 h .. 1.027.36

V. T,o vera Cstnbrlnus Hrewery Co.
-Chelsea KI'vitar Co.; Oct. 27.
1920 720.13

Tobias, lib lard 1 > Metropolitan
I'lioto KnsTBvlne Co., Inc.; May
.7. 1919 3«2.44

IJIerhmari. Ramuel.Peter H. Iteilly
A- Bros Co.: Sept. 27, 1913 4*2.74

Dleohma n, Hanmel.Massachusetts
liondlna X Ins. Co.: Sept. 27.
lOlfi icancelled) 101.47

Plechman. Samuel, and ei. Hlechman
t Co.. Inc..Islev Held Co.: .Ian.
36, 191.7 190.47

Vlaonrout, John.B S Conklln;
July 22. 192(1... #29.41

Vrmio'vlt*. Harry, and Hairy ClinslorrI*. Orrennaum; Jrna 17,
1919 ..eh 869 44,

, X
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THE NEW

CURB ISSUES SELL
TO LOWER LEVELS

Market Turns Irregular Soon
Aftor Open iug.Down ward

Movement Gradual.

The Curb market assumed yesterday
an irregular lone soon after its opening^ami stocks gradually .^old to lower levels
during the rest of the session. In the
first few minutes of trading Monday's
upward trend was resumed in a few
oils, but the buying period was short
lived, und after tho first hour or so

bearish traders depressed prices of lead-
hig issues. Losses were not large and
a little covering brought about small
rallies at times. j

A fairly large number of stocks was
dealt In. but the bulk of activity was
centred in a few oils. General Asphalt
declined about two points after a frae-
tlonally higher opening, and Carlb Syndi-
cute lost more than a point. Standard
Oil of Indiana displayed Increased ac-
tlvity and following a gain of 13 points
from its opening it settled back. Inter-
national Petroleum was well bought.
Changes in industrials were mixed.

but there was a good demand for can-
dies. Sweets Company and United Re-
tail Candy moved forward in fractions,
and United Profit Sharing, mentioned in
a merger with United Retail, sold up
to i'.
A drop of 3 points in New Haven 1'

featured bond trading. Total sales anil
range of prices follow:

INDUSTRIALS.
Net

SaleM. High. Low. Last. Clige.
2200 Acme (foal.... 1% 1H Pi + '4
IKK) Aetna Kxplos.. 9% P'.i P'i '»
100 Atrial Tire S... 2 2 2 4- 'i
100 Am C>ati 32 32 32 . %
50 Am Cyan pf.. 55 53 55

1400 Am \V Taper.. liC 5% 5% ..

200 Auto Fuel 07 06% 07 4- %
15 Bor C Milk pf. 70 70 70

200 Br Am Chem.. 5 5 5 . 14
300 Br Am T cou.. 12 11% 11% ..

100 Bueyrus 10 10 10 4-3
2O0 Car' Light 2% 2% 2% ..

35 Carbon Steel.. 40 35 35 .3
700 Chi Nipple 8% 8% 8% 4- %
400 Col Emerald.. 3 4% 4% . %
1800 Con Tin Pol!.. 10% 16 HI
800 Crude Client... l'.i 1% 1L
800 Emp Tube H... 17% 17% 17% . %
(i00 Farrell Coal... 17 10 17 +2

11300 Ceil Asphalt... 48% 4fl'» 40:n .l"n
100 Hall Signal. .. 2% 2% 2% ..

513 Hall Signal pf. 0 0 >

200 Here Paper... 1(1", 15% 19% 4 %
2tl00 lleyden Client.. 3% 2% 2% 4- U

2tHl Hook V Prod.. 0% 0 0
500 Inter Products. 8 7% 8
300 Ltbby McNeil.. 12 12 12
100 Lima Loco.... 00% 00% 00%
500 1,111 Motors. A. 2» »Rj 29 +2»i
725 Locomobile ... 1! 3 3
400 Mercer Motors 5Vi 574 514 + *
300 Munson Furn.. 14'i 14'* 14>» ..

1000 Nat l,cather... 8'1,, 8',4 8'- ..

500 N V ShlpbuiW- 24 24 24 ..

500 Nor Am Paper 414 4<4 444 + 74
100 Peerless Mot.. 23', 23', 25'* ..

1500 Perfection Tire 1A 1'4 1A + 74
1200 Philip Morris.. «si 5'j 05, ..

5250 It.,dlo 2', 2 2*4 ..

2750 Radio pf 254 2', 2*» - '»
500 lloy do Fr.... 4 5 j 574 ..

200 Stand O & E.. 11»,4 11', 11', ..

100 Htnd G * E pf 55 55 55|
13800 Sweets Co 2'. 1*. 2', + 'i
1000 Triangle Film. \ S \
500 U S list rib... 2054 20 20"; ..

.2500 U s Steam.... 1'* 17, 1 + '

500 USMC&S.. F* 1*. 11*
8500 V Profit Shar. 2 1', 2 4- \
15(4) Pn Ret Candy, 0 8'..j 0 +14
500 Wayne Coal... 5'i 5 314
150 Willys C 1st pf 52 30'i .12

STANDARD OILS.
700 Anglo-Am Oil. 20 10'4 20 + ',4
215 S O of Indiana.725 710 715
50 T'nlon Tank L.103 I US 105 + Vfc

INDEPENDENT OILS.
fiOOO Antal Royalty! 24 20 24 +4
200 Allen Oil 1!, 1 IVi ..

2000 Allied OH f 14 15 14
15 Atlantic Gulf.. 05 05 05 ..

too Atlantic Pete.. 374 5',4 5'i ..

000 Arknn Nat Cas 0'* 0'i 0', ..

1400 Roone Oil 2 1T. 2
35O0 Host Wyoming. t, "4 ..

1100 llraKos Oil 274 2 2 .1
8100 Carlb Hvnl... 15V* 1IN 11 . N
000 c Ser 1! ctfs. . 32*'., 32'* 32+
..00 Coaden & Co.. 7'* f»7» 074 . '«
1700 Pushing I'et .. '4 A '

1800 Denny OH F, 1', 1«, ..

1500 Dominion I'll.. !">, I' l'4»
144)0 Elk Uasln Pet. 8», s %8'* ..

5000 Federal Oil ... 2', 2 2
800 Fensland 13 12 1214 + ',4

7750 Glcnrock <>11... 2-* 2 2'* . '4
100 Uuf Gillespie.. 27 27 27 4- *4 11
HOP Hudson OH ... -f, >4 'i .. «
200 Invaders Oil... 174 II, 174 .. ,,

2000 Int Petrol .... 1.Vj, 1." J."1, -r
200 K County Gas. l>j fTi 1>* ..

I0O 1. Star Gas.... 30 30 30 +1 1
*100 Manhattan Oil ,*.>i 574 r.i; ij.
POP Murncalho Oil. 17 10' 17 +

1000 Merrt* OH.... 12"i 1174 J2 . »4
1800 Mexico Oil 1*', 114 is; + i,
too Midwest Tex.. V* .4 J.4 ..

8(s> Mountain 1'roil 14 1344 14 -t >
13200 Noble Oil 7i { 4» . A

300 North Atn OH. 2's 2»» 274 + *
.his) Omar Oil 2»* 274 y*: 4. 1.
000 Panhandle .... p 8 n -H
10O Pcnn Mex Fu'l 41 41 41 ..

1100 Pentiok OH.... 614 6'J (Pi .

400 Prod & Kef... .V.j 3% r.si . 14;
1300 lied Koek OH. 7, . 7;
200 Ryan Cons.... 14'4 1474 14V. v.
000 Salt Creek P n 107j 10 10'i *f >4
200 Savoy Oil !» 0 1< ..

M.-.0 Settled Prod.. 27* 2 2U ..

0000 Slmnis Pet k'4 8 8 . '4
40O Hkelly OH 8'* 8 8'4 ..

1 (SI Spencer Pet... 11"* 11\ ]V . >i
TTISI T..*nn n * T. ni J. r,i J. i.
12«) United Tex OU A A A ..

WOO Victoria Oil n Si % 74 ..
i

100 Woorihum .... 1", 174 1"', 4- %
lino Alaa-Ur Col... », A H 4 A ,
1300 Arcadian C C .1 3 .'I .. i|
1000 Atlanta t 1 1 1
2500 Bl(r Ud|« -14 "i ..

1200 Booth r 4 1 4
80000 Bout & Mont.t -tit 40 4:! -1-2
41*10 Orled Min.. .f 17 11 101

innn Calumet A J... >4 \'t 'i
l*0n Candelarla Mt It 10 IS 42
200 Con Va ;iT» :i*i 274 . 14

27<*i Cortex Silver,t t>4 02 01 ..

"no (treason Cold., l'i IV, 11. .. j
4no Darwin 811.... 2't 2*4 2', 4 V4
:w*i liundle Ariz... 1 1 1 ..

"00 HI Salvador... '« 7& -f, .. I'
2700 Emma Silver.t 4 t 4 .. t

40nn<< Eureka Orn.,f 54 40 50 .2
2700 Eureka Holly. 1A Ira 1A ..

10000 Cold Cons....t * r. 0 .1
.1700 Cold I level... .t 2 2 5 41
I20O Coldf'ld Plor.t 111 1.1 1.7
1000 Cold Kcnanast 2 2 2
7000 Cold Sil Plck.r 0 5 5 .1

17500 (Ibid Zone f 20 1H 20 41
100(1 Great fiend...t 1 I 1
tioo Hecla Mining.t 4H 4»j tii . A
(1500 Jumbo Kxten.T 0 5 0 41
12800 Knox Divide..f 1] it ji .7
0.VK) McNatnora .... '4 A 14 4 A
1*i*i M'Nani'ra Cres Vi U 14 ..

4400 Marsh Mln....f II 10 11 42
nasi Motherlodn ,.t 5n r.O DO 42
1oo Motherlodc o.. V, 544 044 ..

.".000 Natlonnl Tin.. '. 14 .. .

5»m Nlpisslnir Si. S14 8',
7000 North Star...? 7 4 (i 43
OoOOphlr Silver .. A A A
800 Prince Con ... f, "i 4 Ai
t**i liny Verde Cop. 1 1 t

1i**t tlex Cons 5 5 5 .,

l(**l Rochester Mint R 8 M ..

."i*i Hoper Croup... A A A
1000 fan Toy o 0 0
131*1 Sll King niv..t 2 2 2
500 Ho Am P * C. 474 4"3 47, ..

1200 HI Croix Mine* \ \ . %
lllQO nllw'f liMtll. |< fl Y>]
t.K» Xu> > »m Mill. £ £ £ ..1
1700 Tono Ilrlmont.. IA 1A 'A + A
1.100 Tono Cmh B.t * 0 S

1*700 Ton., Dlvlil*.. m 1 1A . A
2100 Tortopah Bxt... t'i l*» It1, ..

1*00 Tono Jim But.* 17 17 17 .1
4700 Tono Midway.t 10 0 10
4400 Tono Mtxpuli..* 10 0 I) .1
1200 Tono Mont t « * S +2
17400 Ton His Hulfi. 27 2-*i 25 .3

I Mm f H ContlO. 7 7 7 +11
200 fully CrOld *H * *>i ..

2000 I"nil»d Kairtnrn 2', 2A 2l« A
1200 Victor} "

2000 Wert Knd « '... I1. 1 1r. + A
juoo TVhlto Cays 7 7 7
I10O0 IVIIbert t " 2 2.I
1500 \ ukon Hold ... I'i l'« 11s ..

HONDF.
»;n»l<i i; i. n >

, ,100ft Aluinlnitm 7s .. IHIl, l»i1i !*i v ..

r.ofHi Am Light T t..- 01 !'l 01 .'in
1:,|**| Am Ti <1 ! "'* !»; !»5 .

J*000 tin Tel «s. 'II 114 0:Pj or.1.. . % J]
yiftn Ann Copper tin. sS", 0." . 'in
in h hi Antmn 7". 0"' ! l'1 ' [
|I*|(| Anir-A on 7' .H. !H'»1 W»\i OI«i ..

SOU! Arm A Co 7«. 1»."i',. 0.V, WVi + '*
1200O lletli HI I 7s. '35 IM*i 04% 04% ..

1000 c N Ry CO 7»..102 100 loo .. j
1000 c.c.c (SI, On 8»% SOti SO',

21000 Cons Textile 7s M OH IHl f 14
12000 l> Matrli 7%«. .100* I00U loo-i + H
1 ;« ml s i 7-n .. noi 0 <>::j
soon fiooil Tin 7« *1% SO so|

OMiOO di d Trunk 7H..1021- 1o2', lOil'j I
tloonlMri* Co 11.1... !I|\ 04A4 0444 I

| rc.ono Inter U T 7».. 70% 7014 70% -f <,
.nrviK'tirH ntt ( 7n 002', 02'. - % 1 f
0000 I.nclrrtt <i«n 7h on po on . % '<
inOO Mor K Co 7',« 07% 07% 07% + Vi '

| 10000 NY.Nll * Mis. 77 7014 70% -0 4 1
onon o Oil » 'Art . M% *2% »Vi ~ <4 4 SI 1 1

YORK HERALD, W1
Not

Sales. High. I,ow. I.ast. Chgo.
2(X¥I O Cit 7s, '24. 03 SKI 9.1 +1

ll¥¥¥l <) Ctt 7», '25.. 93V4 83>4 93H . »
1 <MmmI Pan A Pet 7s. fit1;. P31s 93'.. .1
20000 H J Ueyn 0s.. P6T4 90>, Suit, H
35000 a.abrt A I, lis. 55 54 54>4 -S-lV-j
42000 8e Roe "21. 0814 fii'i !>8\(, + '4
15000 So Roe 7s, '22. 9#U 95 95'< + '*
81000 Sinclair C 7ViS 01 00 901* . 1,
llKKHJ Sol et Cle 8*..lOOtt 100 100
2000 H W Hell 7s... »3it 0344 P3»* ..

H000 S & Co Oh. '21 9714 9744 9744
27<¥¥i S A Co 7a. '25. Oil* 90 V* Ort'i .

I (KM I On Tank 7s.''lito% loflVi 100% ..

18000 ("tab sVi! lis. 88% 81% 88% -f %
8000 West Klec 7s.. !»mK »«! nn% + V»
10000 West vu 88% 88% 88% ..

FOREIGN HOND8.
100000 Berlin Is 15 II 14 . ?4
40000 Bremen -Hie... 17 lfi'a 1<!% ..

40000 Bremen 4%»... 17 15>» Hi110000City of 11 Ha.. 07% 07% 1»7>-. ..

jsooo Dermerk 8a... l'P% W>V« 1'D'U
50000 French 5a, 'DO. 00 5014 50% 4 %
IiShki Hamburg 4s... 14% 141» 14V* + %

375000 Hamburg I'is. 15% 15% 15% %
80000 Heipzlg 5a 10 10 Hi
tioooo Norway 8» inn 00% 100 4- %
1O000 Swedish Os 88% 88 88 .I
3000 Swiss .'Vis 83 8.7 8il . %
Tutal sales stocks. 4:11,108 shares. Total

sales bonds, 1.301,000 par value.
4- Sells cents u share. Odd lot.

WHEAT UP AT END
FIRST TIME IN WEEK
Barnes's Optimism and ExportDemand Help Prices

in Chicago.

t'moAoo, Xov. 83..For the lirst time
in more than a week the wheat market
to-day closed at an advance. Brisk exportdemand, together with assertions
that liquidation was at an eiul, had
much to do with the strength shown.

red ami No. 2 hard ware quoted at ?1.97 c.
t. track New York.
CORN.In the local cash market No. 2
ollow una quoted at f»7Vic.; No. 2 mixed,
>RHc., c. 1. f. New York, 10 Cays' shipment.
OATS.In the local cash market No. 1

ivhltc waa quoted nt 61>*c.; No. 2 white,
lie.; No. 8 white, title.; No. 4 white, 59c.
fancy clipped while, tide.; ordinary clipped
.vhlte, tll*r(12c.t all elevator.
RYE.Market firm, with other grains and

in export sales of over 1,900,000 bushels dur...IV... .... _» a.. u v.. 1,,

luoted at 1*1.72 f. o. b. und $'l.4W c. I. f.
S'nw York.
BAUI.F/V-Market firm, Heeding. BO0POC.;

Halting, | Iff 1.0.7. r. |. f. New York.
IK ( KH IIKAT.Market "teady. Sound

milling, *2.70. nominal, a 100 pound*.
HAY.Market -tcadv. No. I. »l.lHro2: No.

1. *1 .sotiI.IK); No. ... *1.09(11.70: elilpping.
M.l*'-o l.n.7.
STRAW.Mnrl.et quiet. No. I rye. $!!>»?

!1 n ton.
fTIICAOO PRICES.

MonWHKAT. Open. High. Low. Cloae. <iay.
Iiee.lllher I'll' RIO'j I SB' ll.K'. 1«ft'4
Mnrrli I.Vi lil4'i 15-11; Itfclij 155%
CORN.

December 0(17% 414% 447% <W7»
May 71% 7 1 70% 7.7'i 71
July 77 77.% 71% 77 72
OATS.

December !.. 47'.', 47% 47% 42%
May 4s (»*, 47% 40»; 47%
July 4H% IW; 47*; »»',; 47%
LARD.

S'ovr tnher ... 14.10 18.70 18.10 18.(17 1H.I7
January 14.27 14(10 14.17 14 00 14.17

itinsJfttiunry 11.07 12.00 11.00 11.55 12.05
PORK.

November 23 70
January 22 00 22.70 21.40 22.74) 22 00

INTERIOR r.ECEIPTS.
Wheat. Corn. Oatn.

Veatarda v 1,000.0(10 488.00(1 4IOOOO
l.ast we.-k 1,202,000 200,048) 778,000
I,ait year 1.008,000 010.004) 570,000

SEABOARD CLEARANCES.
Flour. VYlieat. Corn.

Waterdav 18,000 140,000
I,ail week r.,0041 4147.4(041 141. 4(00
i.aat year 5.000 224,4*81

EQUIPMENT TRUSTS.

('Quoted on pererntaga
Nnnie. Maturity. Hate. Hid. A*l .

Ilaltltnorc t Oliio. 1920-57 i'i 7-50 0 05
Bethlehem HVrl
Huff, nocit a p 4*4-.vo o.*7 o.nn
Canadian Pan fie. 1020-82 -l'..0 7.25 <1.4.
r iilraco * N. TV.. 1020-2.1 4U li.PO 0.33
'lit. R t A P. 1920-27 1 7.50 *1.90
CHI. St 1. A N 0.1920-74 5 7.15 0 50
' i,\ C A ft i, ir>:o.n't r-r. 7 no u.2r>
(Velaware A llud. 11*22 4'i 7.85 (1.75
Brla Rail road... 1920 27 I'4-5 9.00 7.00
'Parr Ptcnni-diit*. It*.»t .14 (i 7.75 7.10
llllnotM Centra; 11*20-27 4*-j5 0.00 030
jlllnola Cantral. ..1085-30 7 u.75 9.4}
Inter Prod H 8., .1P2')-10 7 * 50 7.35
l/iille A Na.ih..1..1P20 2.5 0 00 0.85
Mi' lilgan Cent. ...11*20-82 .. 0 0.00 0.25
Minna A Ht 1 11*20-27 8-0 7.80 0.83
Mo, Kan A Tex.. 1020-24 5 7 75 7.00
Vow York Cant... 11*20-32 4*4-6 7.15 0 40
New York Cent... 1021 -35 7 7.J5 0 40
Norfolk A Meat .1020 24 4*4 <100 0.23
Northern I'aelflc.joil-5o 7 7.6*. n.35
N V S' 11 A 71.. 1020-10 4*i-5-« 7.75 7 00
I'arlfle Fruit Rx. 1925-83 7 6.1*0 «.40
penn Oen Freight.1020-23 4-4*4 «-& «-3®
Pitt* A I. trie. ..1021-35 *1*4 o 75 f.,35
trading Co 1020 27 4*4 0.9® " 25
4enhoa rrt A 1. 1920-27 4''.-5-0 9.00 7 00
'lticlalr Refilling.11*20 21 II 9 00 7.00
-»Pae|flr 1920-25 1*4 0.8® 0.2.1
o. Pa-lfl- I Pi 1-85 7 8.96 6.3.3
'o Railway 1020-20 4* -5 7.35 8.02
rloti Pacific 1024 3.7 7 0 **0 » »'*.

,'lrtglnlan Jtv. ... 1020 :t0 (I 72)5 0.014
YhUt i)H * * J P29-5I3 8 7.8 J

The finish was nervous 71 to Oo. net

higher. with December $ 1 68 <b< 1.08 % and
March $1.63 Vj ff/1.G4. Corn gained 2%?r
3V&c.. outs 11 % o. to -'Sc. and provisions22 to 77c.
Buying of wheat near the end of the

session was greatly accelerated by a reportthat Julius Barnes, former national
wheat director, had expressed an opinionthat prices were at the bottom. The
complete report of the remarks by Mr.
Barnes were along optimistic lines, althoughlie said he was not a bull.
A considerable change in sentiment

among traders also was evident. Export
demand was brisk and millers were rapidlyplacing orders for flour. Besides,
tinaneinl conditions were easier and
sterling exchange rising. Estimated
sales to Europe totalled 1,500,000 bushels,about half the amount domestic.
Corn and oats were hoisted by the

strength of wheat. Shorts liought freely.
Backers' buying turned the provision
market upward.

wnon covering ana investment uuynggave yesterday's wheat market a

strong tone and caused advances of t»!1i
to 11 cents a bushel from the day's low.
The market was unsettled in its early
:riding, starting higher and then selling
iff. That decline, however, was checked
when bears began to cover on reports
if export business, better feeling as the
esjlt of improvement in securities and
foreign exchange and the fact that furtherimportations of Canadian wheat
were prohibitive. Jteports that Italy,
Belgium and .Scandinavia were buying
ncoinaged investment purchases. Cash
iriees were higher and Kansas City and
Minneapolis reported that milling denandwas better. A Broomhait cable
that Argentina had removed all export
restrictions failed to have any influence
md the market closed 8 1 -j cents higher.
Tin strong tone of Monday's corn

market became even more pronouhced
yesterday and. except for a small dedineafter* the opening, was higher
throughout. Sentiment was even more
friendly, one large * cash house which
ins been conspicuously active on the
Dear side taking considerable corn, and
that buying, commission house purchases
aid covering served to advance prices
is much as cents a bushel from the
low. The deliveries closed 2:,k to 3ai
ents a bushel higher than Monday's
final quotations.
Short covering was largely responsible

for the rise in oats, the December doiveryshowing the greatest gain. That
delivery sold up as high as 45 V&, an
advance of 2"k cents and closed at 45.
2V» cents higher.

Provisions, despite the II drop in
liog prices, developed a firmer tone on
strength of the grains.
WHKAT.In the local ca*h market Nn. 2
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INVESTMENTS URGED
IN THE PHILIPPINES!

I
(Jen. Mclntyre Says Bankers*
and Business Men slight InsularPossessions.

.says, me island navmg just completed
one of the most prosperous years in
its history. Improvement of freight and
passenger service between the United
States and Porto Itico was recent-
mended.
Liquidation of the $20,000,OOi) bond is-

sue of 1H08 and the collection of the
customs in San Dontlngo by the United
States continued to progress satis-
fnctorily during the last year. Gen. Mc-
Intyrc stated.
Increase in the salaries of civilian

employees in the Bureau of Insular
Affairs to retain the serivces of old and
valued workers was recommended.
Trade figures for the island possessionsfor the last year wore given as

follows; Philippines, imports $118,639,052,
exports $113,117,000, _the bulk of the trade
being with the United States in both
cases; I'orto Rico, Imports $!<6.38S.0Oi,
exports $150,811,000, or which $133,207,000
went "to the United States.

PACKERS OFFER PLAN
OF YARDS' SURRENDER \

Measure Would Put Disposal
of Stock Up to Courts.

Special Despatch to The New Yo«k IIrald.
New York Herald Hiireun, I

Washington, l>. Nov. 83. (
Following tiic tiling by Morris <fc Co. of

an Independent proposal for the eepara-

Washington. Nov. 23..'Inability to

Interest American capital on a large
scale in the nation's insular possessions,
particularly the Philippine Islands, bus
resulted in greatly retarding developmentof the great natural resources of

the islands, according to the annual reportof Major-Gen. Frank Mclntyre,
chief of the Bureau of Insular Affairs of
the War Department, to Secretary
Baker.
Gen. Mclntyre urges American bank-

ers and business men to interest them-
selves in the trtide and development pos-
sibilities of the outlying possessions, de-

daring that "large tracts of the best
agricultural land in the world await
development" and that "in a number of
fertile provinces the population falls be-
low twenty persons a square mile, while
there is an unsupplied labor demand in
other agricultural provinces having a

population of 230 a square mile."
Action has been taken by the Philip-

pine Legislature to provide for the ex-

plorition and leasing of lands containing
petroleum and other mineral oils and

gases, in which lonnoction Gen. Mclntyre
says that "the existence of oil in widely
separated localities in the Philippines
lias been known since tile occupation of
the islands, but theic has been no serious
effort at development. There is now
pronil-i that In th near future it will
be definitely known whether this oil
exists in such a way as to be. of com-
niercial use."

Would Check Migration.
The organic act of 1910 providing for

11. a ..rt, nf <1... Ukll Inning ,.nS

greatly Increasing tlie powers of the
local Legislature has "in no way ills-
appointed the hopes then expressed,"
says the report, although a number of
changes are recommended. Among the
suggestions is one that the Immigration
laws be amended to cheek migration
from the Philippines, particularly to
Hawaii; that the land laws be altered
to permit of leasing of larger divisions
of Government land; that the limit of
the public debt of the islands be raised
from $15,000,000 to $25,000,000; that
salaries of United States oflicla's in the
Philippines be increased, and that the
laws respecting the citizenship of Filipinosbe clarifl d to give the island inhabitantsthe full effect of the intention
of Congress in declaring them "citizens
of the Philippine Islands and as such
entitled to the protection of tho United
.States."
Shortage of labor is proving a serious

obstacle to the development of tho isl-
ands, the report states, tho natives
preferring to move to Hawaii and other
comparatively developed places rather
than clear the back country.
"There was every evidence of con-

tentment with conditions and of friend-
linens toward Americans and apprecia-
tion for what the United States has
done in the islands," Gen. Mclntyre
states in reporting on a recent Inspectiontrip.

Prosperity lit Porto It loo.
The progress of Porto Rico under the

organic act of 1917 has been very satisfactoryand continues so, the report

24, 1920.

SHIPPING NEWS.
(CONTINUED FROM PACE 8).

FOREIGN PORTS.
I By Mall.]

ADELAIDE. Nov l.">.Sailed, achr Fred J
Wood, Falal (to load (or San Francisco).
BKHMTJDA. Nov RI.Sailed. achr Kenwood,

Norfolk; lTth, sir Curaquot (Br), Harbadoa.
Ac.

11111 Ml AM, Nov 10.Sailed, str Asuncion,
> .; j 1111 tij,1 i.

i'ALIjAO, Nov 3.Arrived, motor Boobyalla, Corral.
CONSTANTINOPLE, Nov 13.Arrived, str

Eastern Victor, Seattle.
COPBNHAOEN. Nov 8.Sailed, motor Annam(Dan), Han Eranclseo.
OOUONEL, Nov 10.Hailed, atr Orca (Br),

Astoria.
IIAM FAX. Nov 21).flailed, str Ernemore

(Br), from Boston for Mvurpool and Glasgow
KOBE, Nov 15. Arrived, str West Ivis,

Seattle (and sailed tilth for Cebu).
Sailed ltlth, str West Kasson, Darlen.
LIVERPOOL, Nov 0.Hailed, str Navarlno

(Br), Boston and New York.
MURANO, Nov 14.Sailed, str Caddopeak,

Calcutta, Ac.
BASSE KECK Nov 14.Arrived, str Lake

Fielding, Hong Kong.
BEKRTO PADRE, Nov 17-Salled, atr Cayo

Marnbi, Santiago.
ST JOHN, NB, Nov 20.Arrived, atr Turret

Cape (Br), Sydney (and sailed 21st on retutn).
Cleared 20th, sohr Friendship, Newburg.
SAIGON, Nov 10.Arrived, atr Lake Ullpcn,

Hong Kong.
SA LINA CRUZ, Nov 12.Sailed, str Senator,

Corlnto, Ae.
SAN DOMINGO, prior to Nov 20.Arrived,

scbr Marlon N Cobb, Norfolk.
SHANtiilAl. Nov 12.Arrived, strs Hathaway,Yokohama (and sailed 19th for Keelungi;15th, Stockton. San Pedro.
Sailed 17th, strs West Cactus, Manila:

18th, Eastern Trader, Trieste.
SINGAPORE. Nov H.Arrived, str Woon-

socket, Batavla, &c, ior Baltttnorc (ant!
sailed 13th>.
SYDNEY, NSW, prior to Nov 17.Sailed,

achr King Cyrus, Suva.
SYDNEY, CB, Nov 20.Arrived, str Rockauay Park, 1 .ondnn for Montreal (for coal).
VAVl'A, Nov 4.Sailed, schr Harvester, San

Francisco.
VICTORIA, BO, Nov 17.Arrived, str AdmiralWalnwright, San Francisco.

AMERICAN PORTS.
[By Telegraph.]

BOSTON, Mass, Nov 21.Arrived, aelir
Margery Austin (Br), St Johns, NF; tugs
Mars, Philadelphia (left barges 11 A Ahyrt
and Geo It Stetson at Salem); Wyoming,
towing bargotcMl and 767, front Penobacot
for New York, and Jw» and 7SK from Haco
for Perth Antboy. Warrior, Portland.
Arrived 2.'!d. .strs Oxonian (Br), Liverpool;

San Mateo, Port Llinoit, Everett, Philadelphia.
Cleared 2.1d, strs Brighton (Nor), Norfolk;

Pawnee, New York.
Sailed 22d, strs Northern King, supposed

New York: 5 I'M, .1 A ltnstwick, New York.'.
Wind at Highland Light "3d, E, 40 miles;
thick and raining; rough aea.
BALTIMORE, Md, Nov 23.Arrived, ntotor

ship Mississippi (Br), London via Boston;
strs Putney (Br), Philadelphia; Venl (Nor),
Benisaf; Melrose, Boston; Robin Hood, Rio
Janeiro; Cutcombe (Br), Newport News;
Yaka, New York.
Cleared 23d, strs Ethelstan (l!r), Valparaiso;Royal Transport (Br), Manchester,

Barrymore (Br), Liverpool; ltounton Grange
(Br), St Vincent; Fort Gaines (Nor), Port
Maria; Standard, Port Lobos.
Sailed 23d, strs CJlaus Horn (Br), Bordeaux;

Charles 11 Cramp, San Pedro and San Francisco;Coralgrove, Norfolk; Sassenhelm
(Dutch). Halifax; O T Waring, Sew alls
Point, Va; Nepos (Nor), Havre; Margaret,
San Juan; Stagpool (Br), Barcelona.
CHARLESTON, SC. Nov 23.Arrived, strs

Glenworth (Br). Newcastle; Lake Elsemere,
Boston (and sailed for Jacksonville).
Sailed 23d, strs Halway, Mata Iledonda;

City of Fort Worth, Havre.
CAPE HENRY, Va, Nov 23.Passed In,

strs Karen ltogenaes (Nor), Charleston, SC,
for Bultlmore; Veron.t (Nor), Port Antonla
for do; tug Astrea, towing bnrgr Ashland,
Cienfueeos for do.
Pas-sed out 22d, 7 I'M, str James Otis. Iialtlmorefor Liverpool..Wind 23d, XW, 11

rri'es. cloudy.
<7ALVESTON, Tex, Nov 23.Arrived, strs

Poljana (Nor). Norfolk: Somcrsby (Br),
Norfolk: Kutenfjell (Nor), Norfolk; I'aulsboro,Philadelphia' Ouaratuba (flraz), Panzla.
Sailed 22d,' atr Giadyabe, Tamplco.
Sailed 23d, atry Liberty Mlnquas, Philadelphia:Brabant, Tatnpleo; Jelling (Dan).

I (ennuirk.
JACKSONVILLE, Fla. Nov 23.Sailed, strs

Lcnnpe, New York via Charleston; Howard,
Baltimore via SavannHh.
Sailed 23d, Mrs Lake Falrbault, Boston via

Charleston: Arapahoe, New York via
Charleston; sehr Porccler (Br), IMerto Padre.
KEY WEST, Fla. Nov 13.In harbor, str

City of Philadelphia, from Philadelphia for
Tampa.
MOBILE, Ala, Nov 23.Sailed, str (Bluefields,Progreao.
Sailed 2.".d, sehr f! J Cherry, Havana.
Arrived 23d, strs Vera (Nor), Puerto Barrios;Lake Farlstell, New York.
NEW ORLEANS. La. Nov 23.Arrived, strs

American (Dutch). Norfolk; Anthracite
Bridge, Baltimore: El Mar, New York; Iroquoisillrl, United Kingdom; Kentucky (Br).
New York; Lake Arthur, Tela; Montoso,
Porto Itlco; Pechelbroun (I'r), Europe.
cleared 23d, strs Borneo Maru (Jap), Kobe

and Yokohama via Galveston; Cartago, Bossdel Toro via Cristobal: Datiler (Br),
Antwerp and Havre: Jamaica, Kingston:
Lake Crescent, Santa Domingo via Cuban
ports and San Pedro de Macorls; Lake Girth,i'orto Rico and Santo Domingo; Sawokla.
Port Arthur; Steel Ago. Buenos Aires and
Montevideo via St Thotna«.
Sailed from Port Ends 23d, strs British

Maple (Br). Rotterdam via Newport News;
I'opan (Hond>, Onioa via Port Cortez; (ieorg
rj Henry, Tamp: o y:o Gulveston; Pawnee,,
New York; Who. Philadelphia.
NEWPORT NEWS Va, Nov 23.Arrived,

aux aclir Ivorsnae- (Nor>, Hull.
Sailed 23d. strs E racad (l)r), 8p( -.;(:

Celtmore, Havana
NORFOLK, Vs. Nov 21.Arrived, stra Ce

l>ou,Philadelphia tehhurn. do; Fort Rtev
ens, do; Kusdcc. ,. Kicks;, ... do; Ok
io: 2d, Edward PI. do.
Arrived 23d, sti (Yin, Tain, i.

nurai a i>r;, \ i.\irp,:
I'oston; l.abnr fltn'i. ;rnn- :j
(llrt, Valparaiso. V.
IMlrpHnr, Np'W Orlrui, .. un nla! lltid,t
(Jill ventou; 1*1* II* Portland. f.>\ We
Ilarcuvni, : l*i: Hi», I'm: lr
IchtnNtml}', 'it.* I. urn Minli, Uein
trlent, liitvn Iv. Ili.ith rU:>, Hottorc.'
Iiirnorr.rov, Ucnoit.
Sailed 22d, Ilia Phoenix Bridge, Nov.

enns; Fiber-pen (Hutch), -..

Hulled 2nd. str» I tombing fl'Miteli), Main:..,
'ujai'rt. Rotterdam: Stephen flirt, (tin .lahelro; LwIIIm (Ft), Havre: '"inri Mil ',
alveston; Uurnwoll, Yatnplco; C'm-oti. Antwerp;Triniotintnln, I'ort I,ntn.»: Miami,

S'ow England; Ak«w«iii, Olaspou; Norf"'
Itotterdam: Immeln fStvt, Baltimore; srhr
tVhlteson iHit, Roberts Bnv.
I'OUT AltTH!'It. Tex, Nov 2.:.Arrived, «tr

Kuvvn, Cclba.
Hailed 22d, str flulfmald, Philadelphia.
Hailed 23d, sir Charles M Everest, Tanipleo.Hailed 23d. sirs Rake Elisabeth, Tampleo:[leiridge Nor), do: Arethusa (U S collier),

ratal stations.
PBNSACOHA. Fin. Nov 22-Arrlvpd. air

t'lttorla (Bit, Falmouth; bark Canterbury
[Nort. Arendal.
Arrived 23d, str Vlilnr fSw), I'ort Arthur.
Sailed 22d, srhr Vanlear Black. Havana.
I'ORT TAMPA. Flu. Nov 23.Hailed, str

Cornucopia, pinners Point.
PIirLADF.HPIIIA. Pa. Nov 23.Arrived, strs

Itnnla (Danl. Popenhsgen; I.ampo (Itnl>,|heghorn; l.lmon. Port l.linoti; ,t It Oordon,
lablne; Sun, do: Nahva, .lackeonvtllo flatter
In towt: bark Po illnlt, Norfolk; srhr« Hen-
in. I nogK I nil, J -ijrUB 11(1 Katnein.»May, New York
Oared 23d, aire Golaa fNor), fhrlatianln;Jennie R Moras, Genoa: nilewoutadyk
Dutch), Amsterdam; achr Vincent A White
iRr). Norfolk.
Passed down Marena Jtook 2.3d. 1 ;i"0 PM,

tiK Catawlaso, towing barges Pllverbrook,
Vlaeungle and Yardley, for Kastern port.
Passed down Reedy Island 2.3d. atre Raynnnoflirt, Philadelphia for Marseilles; H

3 Foljrer, do for Port T.obo*.
Passed up rielavare Ilreakwater 2.3d, atra

-ntnrtln, Falmouth for Philadelphia; AbraiafnLincoln. Genoa for do.
Passed nut 21st, 7:30 AM. aire Benbow,IPhiladelphia for Houston; 22(1, d;30 ASI. w

I Hanna, do for Texas City; 7 AM, Kurt
IVoermann (Br), do for Bordeaux
Passed /''it Slil, airs Red Hook, Philadelililafor Rotterdam: Victorious, do for Hnm»urgand Antwerp; 2:(3 PM, to* Tamaqua,

'owing bargoa Ontelaunee, Wlconlsco nnd
(alem, for Boston.
Mailed 2.3d, strs Alf tNor). from Calais for

Norfolk: A.'undo (Dutch), from Rotterdam
lor do; T'erro (Nor), from Rouen for Haiti
oore; Artlpa*. Boston; mix sclir Chlqulnn ia
ffroni Philadelphia). Mobile; !> AM, V/g»
Knllcamp. lowing bargea Wni P. Dlggs find
x'athan Lawrence; Pose, towing barge John
foraytli. seaward.
Ordered to Norfolk 2.3d. sir Thomas F.ralg
Nor), from Havre..Wind W, IH rMlcs;
loudv; smooth sen.
PAN FRANCISCO. Cal. Nov 20-Arrlvcd.

I«r» Ijurllne. Honolulu; Opc Henry Baltl-
nore: Fort Wayne, do; DO Hchoflwd, Phllidelphlu;Delworth. Port Welles.
Arrived 2.3d. stra Rail, Sourahnya, Ac; Matlonla,Honolulu.
Palled 21st, str Oridono Mam (Jop), Kobe,

le.
Sstlod 2.3d, sir Ponoma, Sydney, NHW.
MKATTLM, 3Vash, Nov 22.Arrived, elra

,ake Filbert, Pan Francisco; 3Vest Togos, do.
PAN JtTAN, PR, Nov 10, 7 CM-Arrived,

itr Caracas, Curacao for New Turk (and
iroeeeded noon 20th).
PAB1XK. Tea. Nov 10.Palled, str C A

"'older, New York.
MAVANNAII. On. Nov 23-Arrlved, stra

Fernando I# de Vbarrn 'Pp), Bnlboa. Kslidm
ttaru 1.1 Hp) Valpnralan, Cltjr of R.utic, Bos
on; Nantucket, Jacksonville (and sailed for
I'hlladolphln); barks Hnuncn (Nor), H'
I'hotnaj. Plgrld (Nor), Csaab1anc*t eehrl
:>afOy lOPo). Wexford

tion or tnc- stoekynras ana other nominal
of the packers from the meat packing.
Attorney-General Palmer made it known
to-day that the Government would ask
tl.o Supremo Court »>f the District of Co-
lumbla for more time In which to make
;.r.stvcr to the Morris and other packer
proposals. 1
The Morris pln^ will he referred to the

Federal Trade Commission for recont-
mendation and report in the meantime.
Counsel for the 1 ackers and the Gov-

erdnment held a long conference in the
,

office of Attorney-General Palmer to-day.
looking, it is understood, to a general
speeding up of the consent decree of the
court. (
The Morris plan proposes that the

packing companies surrender all holdings
In stockyards and terminal companies to ]
the court, and resign all ottlces in : ..ose
latter'companies. The court would then
appoint a receiver for tiic stock holdings,
preferably a tru» company, which would .

hold them and vote the stock until condi-
tlons for the marketing of these hectirl-
ties were considered better.

, (

APPEALS TO FARMERS
TO HOLD BACK CROPS '

i

National Leader Calls Jail
Better Than Present Prices.

11
Washington-, Nov. 23..Declaring he i

understood "thnt Federal agents are al- '
ready going over Kansas, Iowa and

'other States trjlng to get evidence
necessary to the Indictment of men who :
pre nsklng farmers to hold their crops,"
Charles S. Garrett, president of the Nu-
tlonal Farmers' 1'nlon, through a state-
inent Issued to-day appealed to mem- i
|>or* of hla organization to stand to- 1
gather Ann not soil their products at
picsent "ruinously low prices."
"Showing thut you hnvc (hi moral

courage to g<> to jalf If necessary," Mr.
Barrett advised members of the
Farmers' Union. "The word scorns to
have been passed around that farmers
were to '»« taught n lesson.they were
getting troublesome."
The farmers' answer to claims of

overproduction, Mr. Barrett said, should
be: "We will simply lessen production."This wns "no Idle threat," ho
said, adding:
"From every part of t he country

romes the promise that this policy
should he adhered to until the countrywakesup to Hie fact that It must flther
co <>n short rations or pay you Vages
|ilgh enough to live am," ' ^

i

J

SaUcdU3d. str City of Montgomery. New
York: sohr Eleanor Taylor, Portland. Me.
TACOMA, Wash, Nov 22.Arrived. »tr

Shlnko Maru (Jap). New York for Yokohama.
TAMPA, Flu. Nov 23.Hailed. str I.Hke

Elva, Hllboa. aux sehr Nlasequogue Calba
rlen (not previously).
VINEYARD HAVEN. Mass. Nov 23.Arrived.str Dorchester, Baltimore for Ronton
WILMINCTON. NC, Nov 22.Arrived, abra

Chicago City (Br), Antwerp; Morrlatown,
Caleta Coloao, do for New York.

AMERICAN PORTS.
I By Mall.)

UEVERIA*. Mass, Nov 18.Sailed, str Oulf!liind. Port Arthur.
HONoLUUU. Nov 17.Arrived, stra Tenyo

Muru (Jap). Yokohama, &e, for Han Franjelsco (and proceeded) Mauoa, Han Frau1.Sailed ldth. strs Wtst Hika, Manila, £
17th, Matsonla, San Francisco; schr Caroline,Aberdeen.
NEYV BEDFORD, Mass. Nov 21.In port.

tug N P Doaue, towing baryta Creenwood,
Portland for Now York (and will proceed
when weather permlta after picking up barge
Hauto and Kaston, from Boston).
PORT ANGELES, Wish, Nov IT.Arrived,

«tr Wilmington. Ahuklnl (and sailed for
Sound porta).
SEATTLE, Wash Nov IT.Arrived, air

Nile, Manila, &c, via Victoria.
SAN PEDRO, Cal, Nov 17.Arrived, Mrs

Pity of lteno, San Francisco for Manila;
' motto Rolnh, Tacoma; Capo Henry. Philadelphia;Fort Wayne, New York; Los AnL'<ks, Tainplco.

JONES WILL HOLD UP
WILSON SHIP BOARD

Senator Believes Men Should
Be Named by Harding.

Washington, Nov. 23. . Announcementthat he would oppose confirmation
of all appointments to tho Shipping
Board made recently by President Wilsonwas made to-day by Senator Jones
of Washington, chairman of the Senate
Commerce Committee.

"I shall do all in my power to preventtheir confirmation," he said. "When
tho Shipping bill was passed it was my
hope and desire that the President
would appoint the board immediately
and start its important work. Instead
of doing that the President waited four
or five months, until after election, and
appointed some men who are inexperiienced and unfit, although some of the
iippuiinvcs an- juuu men.

"Under the circumstances I think
President Harding should have a tree
hand in naming the board and for the
direction of its policy, and 1 shall do all
in my power to prevent confirmation of
the appointees named by President Wilson."

In addition to the Shipping Board
nominations many other appointments
of President Wilson probably will .b^
held up, according to Republican Sena te

' leaders who are returning here for the
session next month. Some expressed
doubt that anv nominations would get
through the Senate. The practice of refusingconfirmation to appointments by
retiring Presidents has been general in
the past by both parties, it was stated.

RICHMOND CAR BONDS VOTED.

Alderman Allyn, Opposing, Call*

Ail in In 1st ration Incompetent.
The Board of Aldermen authorized

yesterday the issuance of $50,000 In specialrevenue bonds to provide for the
inauguration of municipal operation of
the Staten Island Midland Railway trolleylines. Opposition was led by AldermanRobert Starr Allyn of Brooklyn,
who declared that he did not believe
the citv has a legal right to oDcrate the
lines. He added:
"I believe the city administration to

bo incompetent at its head to operate
any municipal ownership line, however
good the proposition may be."

FINANCIAL NOTES.
Pinclair Consolidated Oil Corporation re'ports for ten months ended on October .'It

pipe line deliveries of crude oil of 11,881,4114
barrels, an Increase of 2,826,021 barrels, or
24.8 per cent., compared with those of the
corresponding Kill) period. That showing
does not include Houtsinna, Texas and Mexicanoil deliveries by the Sinclair company.

Shipments of 1,344,230 barrels in Septem!bgr and 1,234.9811 In November indicate shipmentsof 15,000,000 during the coming year
for the Atlantic l,obos Oil Company, accord-
lng to a circular prepared by Holt & Co.

New York Stock Transfer Association, of
which H. Walter Shaw of the New York
Trust Company Is chairman, gave a dinner
to its members 'n the Waldorf-Astoria last
night.
Kmplre Trust Company hns been appointed

registrar for an Issue of $348,000 pat value
of five year 7 per cent, debenture gold notes
of the Criscom-Kussell company, dated August), 1920. and due on August 1, 1925.

Protective committee to represent common
and preferred stockholders of Knst Coast
l'lshfries Company lias been formed. It consistsof I .on is V. Ilright, Frederick Oaboiu.
Thorwald StuUknocht, A. J. Johnson and
Henry K. Montgomery. The committee will
be Increased from time to time to Insure
adequate representation of all stockholders.
The I.awycrs Title and Trust Company will
a as depositary, and Beekman, Menken £
Orlscom will be counsel to the committee.

Henry liabington Smith, C. I). B., a
lit"' tor of the Itauk of Brit! h West Africa,
Htd., has been appointed a director of the
lianl; of England.
The n Brothers & Co. arc receiving atrn11lie p,ns until November yo to the llcpuMlc

f Fit. nee it i or cent. Internal loan. Its price
here Is based on the day's rate of franc exi

'Inretire Tlodann £ Co. arc offering the
balnuci of ar. issue, of $3.500,< Hi of beneficial
l.qun Hoclely d t>cr cent, ilebenture gold
bonds nltli corresponding profi sic r

itflcales. m 'iIi li bare psld 5 per cent. In additionto bond interest for ecvcru! yii.i

»i-.i.i e...l A \l. c ft r it 111 ill-., offerinc
n«- i>t' s."in)(inwi of Hyra« u«f (N. V.) 5 |h*irant.oitpofi IhuhIk l«»r prlri'H to yield 5.30

to MJO per rant.

r ; s

Fire Record
...... *

A.M. I/O*.
1 2H \v, 133d ft.; unknown...Unknown
3:1H.273 Madison St.; 11. (Sulut.. Unknown
r.:ir..Ik Stanton st.; On.par Rciggl. Trifling
8:00.297 First av.; Abo \Vollpsky .Unknown
8:3O-10B| Kaili- xt., The Bronx; unknownTrifling
(t:00.323 Water st.: IJast Side I'oul

tryCo Unknown
P. M.
jo :4(v-t:ik W. Broadway; Julius rto" nb.'igTrifling
1:0,- xt itilver st.: N. t). Hognone.Unknown
;;;O0>.2WO lb auniout av., The Bronx;

1.. Kolltclll Unknown
3:10. 8." Crosby st.: Joseph FrecdnianTrifling
1:40.644 Oroenwlrh at. 1 A. Ollck

tt'lnTrifling
3:40.32-34 lOlli nv.; Swift & Co.. .Unknown

TO T11R HOLDERS OK
CENTRAL POWER AND LIGHT COMPANY
Seven Per C.-nt. Collateral Trn.l Cold Note.

Due August I, IB!I:
Yon are hereby notified that, pursuant to

the provisions of Article 4 of the Collateral
Trust Indenture dnted July let, 1018, between
the Central Power and Right Company and
The Kqtiltahle Trust Company of New York,
ax Trustee, Four Thousand Right Hundred
Dollars (H.800) principal amount of Seven
per cent. Collateral Trust (told Notes, Issued
tinder said Indenture and bearing the follow1lug serial numbers, have been designated for
redcnipt'on on December Ord. 1020:
Ni«. M-H, M I"., M-20 and M-TiO at $1,000

each,
No. n-n at
No*. O-20, C^l and C-.">0 at $100 each.
The above numbered notes will bo redeemed

and paid upon presentation and surrender
thereof, with all unmatured coupons, to said
Trustee at Its office. No. «? Willi Htr.et,
liorotiffh of Manhattan, city of New York,
N. V., on December Orel. 1W20, at par and nc.
orued Interest to that date.
CKKTRAI. l'< 'tVF.lt and DK11IT COMPANY.
!»ated New York. N. Y., November 22, 1020.

""I
A BROKERAGE FIRM
who hn connection* all over
the United State*, i* detir....-t 1 11: _t

lock in in established dividendpaying industrial concernwhich will itand the
strictest investigation; will
deal with principals only.
Address

H. H., 560 New York Herald.
SHSasasaMsaMBMi

f

I OUT TO-DAY
The Accountants'

Directory and Who s Who
An invaluable volume for the

profession*, bankers, merchants
and others. 1

7,000 practising accountants
firms, and accounting torpor-*-*
finna m ml a f fka 1 Ir»ifi»rl I

» 1 . . - IState* and Canada.
2,200 biographical sketches of

tho*e most prominent in the profession,including members of the
American Institute of Accountantsand other Certified Public
Accountants, Educators, Writers
and Authorities.

t!3tl Pages. Price, Delivered, $10
THE FORTY-FIFTH STREET PRESS

11.-, West 45th St., !
New York

DIVIDENDS AND INTKRI'ST.

REPUBLI- IRON & STEEL COMPANY

Preferred Hit Idem! No. BO.
At a meeting of the Hoard of D'roct|ors of the Republic lro:i & Steel t'om:pnny, the regular quarterly dividend of

114% on the Preferred Stock was declaredpayable January 2nd, 11T2I, to
Stockholders of Record December 13th,
1020. Hooks remain open.

Common Hit blend No. IT.
At a meeting of the Hoard of Directorsof the Republic Iron & Steel Company.a dividend of 1V4% on the Common

Stock was declared payable February
1st, 1021, to Stockholders of Record January13th, 1021. Books remain open.

RICHARD JUNKS. JR.,
(Srcrclai <.

Trans - Atlantic Co.il Co.
Regular monthly dividend of \<~c fOImonthof December, 1020. due and payableto stockholders of record up to and

Including Nov. 30,<HI20.
N. v. Si;KSS, Trustee.

150(1 F St., N. W., Washington, D.

OFFICK OF
The United Gas Improvement Co.
X. W. CORNER BltO.AD & AID »1 MltKETS

Philadelphia, Sept. H, 1920.
Tlie Directors have this day declared a

quarterly dividend of one and three-quarters
per cent. (87'Ac per share) on the Preferred'
Stock of this Company, payable December
15, 1920, to holder: oi iTeterred Hiook of
record at the close of business November 30,
1920.

I Cheeks will be mailed.
1. W. MORRIS. Treasurer.

November 23. 1920.
CITY INVESTING COMPANY,

01 Broadway, New York.
The Hoard of Directors have declared a

dividend of five per cent. (3%) upon the
common stock of this Company, payable at
its office on December 20, 1920, to holders
of common stock of record on the books of
the Company at the close of business on

December 10, 1920.
G. F. OUNTHER, Secretary.

THE BORDEN COMPANY.
PREFERRED STOCK DIVIDEND NO. 7d.
The regular quarterly dividend of 1!:% has

been declared on tho preferred stock of this
Company, payable December 13th, 1920. to
stockholders of record December 1st. Books
ri<» not ( lose. Cheeks to be mailed by the
Hunkers Trust Company, dividend disbursing
agents, K. I>. S1K>VK, Treasurer.

ELECTIONS AND MEETINGS.

NOTICE or SPECIAL MEETING OC
STOCKHOLDER HOTEL HOLDING

COMPANY.
NOTICE IS I1KICKK1 GIVEN that a sp.

eial Meeting of the stockholders of the no.
TKL HOLDING COMPANY will he held at
the office of the company at the Columbia
Trust Company, No. nil Ilrondwav, In tlv
City of New Y'ork, on the 11th day of Dc
ember, 1929, at 3 o'clock P. M., for the purposeof voting on the ndvl o-.l lllty «f '! <; >.

Ing this corporation forthwith pursuant to
Section 221 of the General Corporatl .. l.iiandfor tho transaction of such other businessas may properly come before said meeting.
By order of the Board of Directors.

l'\ C. WALCOTT, Secretary.
Dated November 24th. 1920.

A»i \ RANKING CORPORATION.
notice of special meeting

of stockholders.
Now York. X. Y., November 10. 1020.

A Special Moating of tho stockholders < «
ASIA RANKING CORPORATION has boo
called ami will bo hobl on tho 1st day of De<
cember, 11120, at 2:110 o'olock 1'. M., at th»
principal offloo of tho Corporation at No.
Broadway, Borough of Manhattan. City o»
Now York, N. Y., for the purpoao of voting
upon a proposition to Increase Its capital
stock from Four million dollars, consisting
of forty thousand shares of the par \«lue of
Slot) each, to Eight*million dollars, to consistof eighty thousand shares of ths par
value of $100 each.
By Order of the Board of Directors.

CHAB. II. SARIN, President.
It. A. 8IIAW, Secretary.

NOTICE OF MEETING.
The annual election of Directors of Thf

Equitable Life Assurance Society of t!t»
United States will be held at the office «
the Society. Room 017. Equitable Building
120 Broadwav, In the Borough of Manhattan,
city. County and Stato of New York, of
Wednesday, December 1, .11*20, at 10 o'cloc*
A. M. The polls will be opened at 10 o'clock
In tho forenoon and will remain open until
t o'clock In the afternoon of that day. at
which time they will be closed. Such othe.
business will be transacted as may properly
be brought before the meeting.

WILLIAM ALEXANDER, Secretary.
New York. November 17. 1P20.

NOTICE is hereby given flint n meeting of
tile stockholders of the Mnrnlngoar Hosiery

Company, Inc., will be held at 17 \V< st 20tii
Street, New York City, on Pecrinb- 2rd,11*20. nt 11 A, M., to take action to assume
tho name of Mor.ilng-tni Knitting Com-'
pany. Inc.

HERMAN L. 11<JUNE. President.
MAX LEVY. Secretin-}.

THE nnmiai meeting of the stockholders i f
tho Quit ley Furnancc Specialty Co., Inc.,will be lieiit at it., offices, 2d Cortlandt -t..

.». j., lit i" n A \i I »tv. II, Tor
the puipo*.- of eloetlnir lJlr»'"tora and trail*nctlngnui'h other bu*ltu'H* ai may properly
come before the tiieeiiur

HlhSOI.lTION NOTICE.

STATE OK OKLAHOMA )
) PS

COUNTY OK HUGHES )
In the Matter of the Liquidation of taa
American National Hank of I loldenvllla,
Oklahoma.

NOTICfS.
TO THE CREDITORS OK THE AMERICAN
NATIONAL HANK
The creditor* of the shore iam«d bank

are hereby not I fled that said hank, by
order of the Hoard of Director* concurred
In by two-third" of the ytorkholdcr*. want
Into voluntary liquidation on the 1Mb day
of Bopt'inber, 11120. That Vernon I! Young
tea* appointed liquidating ac tit cf <aM
bank and you and each of you are liereb'
notified to praaent your 'lalm* anuln*t »ald
American National Hank of lln|den\lll*.
Oklahoma, to mo on or hefora the loth day
of November, IMO.
Hated at llold.nvllle, Oklahoma, till* tha

13th day of October, 1!H0.
V R. YOtTNG. T.lqtildatlnc A«ent.

proposal*.

THE AKRON A BARBERTON
BELT RAILROAD COMPANY.

Office of Ihe Treasurer.
Pltt*h'irq)i. Ha.. Nnvern'i tr 1. iP2tt

kirpt mortgage tr, tiri,r. ponds < '

this Company to an ncarc-Ratc ro«t nt R«f..
riflJ.KI "ill he purrha«fil for ili< n.i"
fund, Thuradny, tcecetnhrr 2, IP-O, from t
luKtm blddera. nt a prhnot. vi cn'Nl I'1
per centum and accrued Intfte-.i.
Proposal* to ael| honrta tnuat he m the

Itanda of the t'nlted Ktatoa MnrtRRRc * I'm
Company. " Cedar ft root. Now York < 11
before tbroo o'clock p. M. Wedmadtfi Do*
comber 1, 1020

T. II. H. MrKMDIIT.
Trenanrer

WAR DEPARTMENT. BADE OK DAND.
In connection with llie anlo of Ooverririet

Improvemcnta at Camp Taylor. Kentucky,
the Uuartarmaater-General of the army o'f»rafor eale all the land embraced In sal
rraervatim, located on the outaklrta c\f
l/oulavllle, Ky.. on the Stillborn llallroa
Clreulara, proposal forma and further chtallatnnv I" obtained from Chief, Heal K"
talc Dlvlalon, Con in:-Hon \ O. Q
H.( tloom 21.Id, Munltlnna IlulAllnR, VVanhInRton,!>. CJ., In which office Boated propoaalawill be opened at 10 A. M November

ISO. 1020.

I


